
(FRQRPLF�'HYHORSPHQW 

 

:HEVLWH�DGGUHVV� 

7KH�&LW\� IXQGV�PRVW�HVVHQWLDO�&LW\� VHUYLFHV�VXFK�DV�SROLFH�� ILUH�SURWHFWLRQ�� LQIUDVWUXFWXUH�PDLQWHQDQFH� �VWUHHWV�� SDUNV��
GRZQWRZQ�� DQG� UHFUHDWLRQ� WKURXJK� WKH�&LW\¶V�*HQHUDO� )XQG�� 7KH�*HQHUDO� )XQG� UHOLHV� RQ� SURSHUW\� WD[HV�� VDOHV� WD[HV��
UHFUHDWLRQ�VHUYLFH�IHHV��DQG�KRWHO�WUDQVLHQW�RFFXSDQF\�WD[HV��� 
 
5HYHQXH�VRXUFHV� WKDW�DUH� GLUHFWO\� WLHG� WR� ODQG�XVH�DQG�HFRQRPLF�JURZWK�–� LQFOXGLQJ�VDOHV� WD[HV��SURSHUW\� WD[HV��DQG�
WUDQVLHQW�RFFXSDQF\��KRWHO��WD[HV�–�DFFRXQW�IRU�����SHUFHQW�RI�*HQHUDO�)XQG��7KH�&LW\�LQYHVWV�����RI�DOO�*HQHUDO�)XQG�
GLVFUHWLRQDU\�IXQGV�WR�SD\�IRU�SXEOLF�VDIHW\�VHUYLFHV�DORQH��� 
 

)RU�0RUJDQ�+LOO� WR� SURYLGH� TXDOLW\� VHUYLFHV� DQG� DPHQLWLHV� WR� LWV� UHVLGHQWV�� WKH� &LW\�
QHHGV� ORQJ-WHUP� UHOLDEOH� UHYHQXH� JURZWK� WR� RIIVHW� WKH� JURZLQJ� FRVW� RI� SURYLGLQJ�
VHUYLFHV��7KLV�FDQ�EH�DFKLHYHG�WKURXJK�FDUHIXO�ODQG�XVH�SODQQLQJ��SROLF\�GLUHFWLRQ�DQG�
VWUDWHJLF� DFWLRQV� WKDW� FRPELQHG�ZLOO� HQVXUH� HFRQRPLF� SURVSHULW\�� 8VHV� WKDW� VXSSRUW�
HFRQRPLF�JURZWK� LQFOXGH�RIILFH��FRPPHUFLDO�� LQGXVWULDO�DQG�UHVHDUFK�	�GHYHORSPHQW�
�5	'���DV�ZHOO�DV�WRXULVP-UHODWHG�LQYHVWPHQW�DQG�YLVLWRU�VSHQGLQJ��� 
 
0RUJDQ� +LOO� FXUUHQWO\� KRXVHV� ���� PLOOLRQ� VTXDUH� IHHW� RI� ,QGXVWULDO�� 5	'� DQG�
PDQXIDFWXULQJ� VSDFH� LQ� WKUHH� ODUJH� EXVLQHVV� SDUNV�� :LWK� RYHU� ������� HPSOR\HHV��
0RUJDQ�+LOO� LV�KRPH� WR� FRPSDQLHV�VXFK�$QULWVX��6SHFLDOL]HG�%LF\FOHV�&RPSRQHQWV��
:ROIVSHHG�� 7RUD\� $GYDQFHG�&RPSRVLWHV�� 3DUDPLW�� 0DUNL�0LFURZDYH�� *ROGHQ� 6WDWH�
$VVHPEO\�DQG�6DNDWD�6HHG� 

:KLOH�0RUJDQ�+LOO�KDV�D�ORFDO�LQGXVWU\�EDVH����RXW�RI���0RUJDQ�+LOO�UHVLGHQWV�OHDYH�WKH�
&LW\�IRU�MREV�HDFK�GD\���7KHUH�DUH�VLPSO\�QRW�HQRXJK�MREV��DQG�HTXDOO\�LPSRUWDQW��QRW�
HQRXJK�TXDOLW\�MREV�IRU�WKH�UHVLGHQWV�RI�0RUJDQ�+LOO��,GHDOO\��WKHUH�ZRXOG�EH�RQH��MRE�
IRU�HYHU\�SHUVRQ�DEOH�WR�ZRUN�LQ�0RUJDQ�+LOO�� 
 
7KH� &LW\� KDV� DSSUR[LPDWHO\� ���� DFUHV� RI� FRPPHUFLDO� DQG� LQGXVWULDO� YDFDQW� ODQG�
DYDLODEOH�IRU�GHYHORSPHQW��7KHUH�DUH�DOVR����GHYHORSPHQWV�FXUUHQWO\�SURSRVHG�LQ�WKH�
FLW\�� WKDW� LI� DSSURYHG�� ZLOO� JHQHUDWH� DQ� DGGLWLRQDO� ���� PLOOLRQ� VTXDUH� IHHW� RI� QHZ�
FRPPHUFLDO�DQG�LQGXVWULDO�VSDFH��7KHVH�QHZ�FRPPHUFLDO�DQG�LQGXVWULDO�GHYHORSPHQWV�
ZLOO�JHQHUDWH�MREV�IRU�WKH�FRPPXQLW\�DQG�PRUH�UHYHQXH�WKURXJK�SURSHUW\�WD[HV��VDOHV�
WD[HV� DQG� KRWHO�
WD[HV�� 

 
,Q� ������ WKH� &LW\� DSSURYHG� DQ� (FRQRPLF� %OXHSULQW�
WKDW� RXWOLQHV� VSHFLILF� VWUDWHJLHV� DQG� DFWLRQV� WKDW� ZLOO�
JHQHUDWH� MREV�� LQYHVWPHQW�� DQG� HFRQRPLF� YLWDOLW\� E\�
IRFXVLQJ� RQ� IRXU� NH\� LQGXVWULHV�� &XUUHQW� (FRQRPLF�
'HYHORSPHQW� HIIRUWV� DUH� IRFXVHG� RQ� GULYLQJ� VPDUW��
VXVWDLQDEOH� JURZWK� RI� MREV� DQG� LQGXVWU\� LQ� WKH� FLW\�
ZLWK�IRFXV�RQ�GHYHORSPHQWV�LQ�WKH�ILHOGV�RI�LQQRYDWLRQ�
DQG� DGYDQFHG� PDQXIDFWXULQJ�� UHWDLO�� WRXULVP�� DQG�
KHDOWKFDUH�� 

7KH������*HQHUDO�3ODQ�
HVWDEOLVKHV�D�IUDPHZRUN�IRU� 
 

ż +LJK�TXDOLW\�MREV�IRU�UHVLGHQWV� 

ż $�VWURQJ�DQG�GLYHUVH�
HFRQRPLF�EDVH� 

ż $�YLEUDQW�WRXULVW�LQGXVWU\� 

ż $�GRZQWRZQ�ZKHUH�UHVLGHQWV�
DQG�YLVLWRUV�VKDUH�LQ�WKH�
ULFKQHVV�RI�0RUJDQ�+LOO¶V�
FRPPXQLW\�OLIH 

ż 7KULYLQJ�VWRUHV��UHVWDXUDQWV��
DQG�VKRSSLQJ�FHQWHUV� 

ż 2IILFH�DQG�LQGXVWULDO�DUHDV�
WKDW�SURYLGH�KLJK�TXDOLW\�ZRUN�
ORFDWLRQV� 

ż ,QIUDVWUXFWXUH�WKDW�KHOSV�PDNH�
0RUJDQ�+LOO�D�FRPSHWLWLYH�
EXVLQHVV�ORFDWLRQ� 



 
 
 
 
:KDW�LV�WKH�ULJKW�MREV�KRXVLQJ�EDODQFH" 

,GHDOO\��D�FRPPXQLW\�ZRXOG�KDYH�RQH�RU�PRUH�MREV�IRU�HYHU\�UHVLGHQW�DEOH�WR�ZRUN� 
 

:KDW�LV�WKH�0RUJDQ�+LOO�MREV�KRXVLQJ�EDODQFH" 
0RUJDQ�+LOO�KDV�D������MREV�KRXVLQJ�EDODQFH���0RUJDQ�+LOO�KDV�����MREV�IRU�HYHU\�HPSOR\HG�UHVLGHQW��� 

 
$UH�WKH�MREV�LQ�0RUJDQ�+LOO�WKH�ULJKW�MREV�IRU�RXU�FRPPXQLW\" 

����RI�0RUJDQ�+LOO� ZRUNLQJ� UHVLGHQWV� OHDYH� WKH�&LW\� HDFK� GD\� IRU� ZRUN��7KH�&LW\� GHVLUHV� WR� JURZ� WKH� QXPEHU� RI�
TXDOLW\�MREV�LQ�WRZQ�VR�QRW�DV�PDQ\�UHVLGHQWV�QHHG�WR�OHDYH�WKH�FRPPXQLW\�IRU�D�JRRG-SD\LQJ�MRE� 
 

'R�MREV��FRPPHUFLDO�LQGXVWULDO�XVHV��LPSDFW�RU�EHQHILW�WKH�&LW\" 
%RWK�� KRXVLQJ� DQG� FRPPHUFLDO� GHYHORSPHQW� SURYLGH� SURSHUW\� WD[HV�� +RZHYHU�� WKH�&LW\� RQO\� UHFHLYHV� ���� RI� WKH�
SURSHUW\� WD[� SDLG�� 7KH� UHVW� EHORQJV� WR� RWKHU� WD[LQJ� DJHQFLHV� VXFK� DV� VFKRROV�� WKH� &RXQW\� DQG� WKH� &RPPXQLW\�
&ROOHJH�'LVWULFW��&RPPHUFLDO�DQG�LQGXVWULDO�XVHV�JHQHUDOO\�FUHDWH�PRUH�EHQHILW�WR�FLWLHV�E\�SURYLGLQJ�RSSRUWXQLWLHV�IRU�
DGGLWLRQDO� UHYHQXH� VXFK� DV� VDOHV�� KRWHO�� DQG� EXVLQHVV� WR� EXVLQHVV� WD[HV�� ,Q� DGGLWLRQ�� HTXLSPHQW� DQG� SHUVRQDO�
SURSHUW\�LQ�EXVLQHVVHV�JHQHUDWH�SURSHUW\�WD[��5HVLGHQWLDO�GHYHORSPHQW�FRVWV�PRUH�DV�UHVLGHQWV�UHTXLUH�PRUH�UHJXODU�
DFFHVV�WR�VHUYLFHV�WKDQ�HPSOR\HHV�RI�EXVLQHVVHV� 
 

+RZ�FDQ�PRUH�	�EHWWHU�FRPSDQLHV�EH�DWWUDFWHG�WR�PRYH�WR�0RUJDQ�+LOO" 
0RUJDQ�+LOO�LV�FRQVLGHUHG�D�VHFRQGDU\�UHDO�HVWDWH�PDUNHW��&RPSDQLHV�OLNH�WR�ORFDWH�ZKHUH�WKH�ZRUNIRUFH�LV�DQG�QHDU�
WUDQVLW�DQG�DPHQLWLHV��7KH�&LW\�KDV�EHHQ�PDNLQJ�SURJUHVV�E\�DWWUDFWLQJ�PRUH�FRPSDQLHV�WR�UHORFDWH�LQWR�0RUJDQ�+LOO��
7KH�FXUUHQW�YDFDQF\�UDWH�LV�RQO\�����EXW�QHZ�FRPPHUFLDO�LQGXVWULDO�GHYHORSPHQW�LV�KDUGHU�WR�DWWUDFW� 

 
:K\�LV�LW�KDUG�WR�DWWUDFW�QHZ�FRPPHUFLDO�DQG�LQGXVWULDO�GHYHORSPHQW�WR�0RUJDQ�+LOO" 

0RUJDQ�+LOO¶V� LQGXVWULDO�PDUNHW�LV�VWLOO�PDWXULQJ��7KH�UHQWV�DUH�QRW�DV�KLJK�DV�UHQWV�QRUWK�RI�WKH�&LW\��\HW�WKH�FRVW�RI�
FRQVWUXFWLRQ� LV� WKH� VDPH�� 7KLV�� FRXSOHG� ZLWK� KLJKHU� GHYHORSPHQW� LPSDFW� IHHV�� PDNHV� LW� GLIILFXOW� WR� DWWUDFW� QHZ�
GHYHORSPHQW��5HWDLO�RQ�WKH�RWKHU�KDQG�KDV�GLIIHUHQW�FKDOOHQJHV��7KH�&LW\¶V�UHWDLO�WUDGH�DUHD�LQFOXGHV�6RXWK�6DQ�-RVH�
DQG�*LOUR\��DQG�YLUWXDOO\�HYHU\�UHWDLOHU�LV�DOUHDG\�UHSUHVHQWHG�LQ�WKH�WUDGH�DUHD�ZLWK�WKH�*LOUR\�2XWOHWV��2DNULGJH�0DOO��
DQG� UHWDLO� FRQFHQWUDWLRQV� RQ� %ORVVRP� +LOO�� $OPDGHQ� %OYG��� DQG� &RWWOH� 5RDG�� $GGLWLRQDOO\�� 0RUJDQ� +LOO¶V� JURZWK�
PHDVXUH�GLVFRXUDJHV�UHWDLO�LQYHVWPHQW�WKDW�LV�GHSHQGHQW�RQ�H[LVWLQJ�DQG�IXWXUH�SRSXODWLRQ�JURZWK�QHHGV�� 
 

'RHV�0RUJDQ�+LOO�QHHG�PRUH�KRWHOV�DQG�DUH�KRWHOV�JRRG�IRU�WKH�&LW\" 
7KHUH�DUH����KRWHOV�LQ�WKH�&LW\��7KH�PDMRULW\�RI�WKHVH�KRWHOV�DUH�ROGHU�DQG�FRQVLGHUHG�HFRQRP\��ZKLOH�RQO\�VL[�DUH�
PLG�RU�XSVFDOH�RU�XSSHU-PLGVFDOH��7KH�PDMRULW\�RI�KRWHOV�KDYH�UHDFKHG�WKHLU�HFRQRPLF�OLIH�F\FOH�DQG�FRQWLQXH�WR�
GHFOLQH��1HZ�KRWHOV�VXSSRUW�ORFDO�FRPSDQLHV��JHQHUDWH�PRQH\�IRU�WKH�&LW\�WKURXJK�KRWHO�WD[HV�DQG�VXSSRUW�WRXULVP��� 

:KDW�DUH�WKH�(FRQRPLF�'HYHORSPHQW�RSSRUWXQLWLHV�LQ�0RUJDQ�+LOO" 
0RUJDQ�+LOO�EHQHILWV�IURP�D�FOHDU�YLVLRQ�DV�PDSSHG�LQ�WKH�(FRQRPLF�%OXHSULQW��7KH�(FRQRPLF�%OXHSULQW�LV�LQWHQGHG�WR�
IXUWKHU� WKH� FRPPXQLW\
V� TXDOLW\� RI� OLIH� E\� DWWUDFWLQJ� LQYHVWPHQW�� GHYHORSPHQW� DQG� MREV� WKDW� ZLOO� HQVXUH� FRQWLQXHG�
HFRQRPLF�SURVSHULW\�� 
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